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approval of the board of directors of the bank i n o r de r t o
borrow money from the bank. That approval would have to be
recorded in the written minutes of the bank so tha t t he
auditors of the bank know who is getting this money.

SENATOR HIGGINS: Well, Senator, when y o u b e c ome a bo a rd o f
director of a bank the present board of directors usually
votes on who they are going to t ake on and who t he y a r e n o t
g oing t o t a k e o n .

SENATOR BEUTLER: Yes , well that is another problem. I
readily admit that. But at least.

. .

SENATOR HIGGINS: So I guess what I 'm say i n g is i t i s a
b unch o f good o l d b o y s who are go i ng t o kn o w e ac h o t he r .
T hank you , S e na t o r . I won't address your amendment anymore.
Since Senator Beutler brought it up, the only thing I am
saying i s I ' v e b e e n o p posed t o t h i s b i l l al l al ong . I t h i n k
i t s o und s a l ot l i ke Co mmonweal t h . W e' re go i n g t o a l l ow
bank directors to borrow from their own banks. Isn't that
r igh t P

SPEAKER NICHOL: Are you asking Senator Beutler? Yes. . .

SENATOR HIGGINS: I ' m j u st . . . i t ' s a rhetorical question.

SPEAKER NICHOL: O h, ok a y.

SENATOR HIGGINS: As I r ecall Ccmmonwealth had a lot of
money b o rr o wed t h at way, where the d irector just kept
pul l i n g t h e mon e y ou t , and pu l l i ng the money out. Whe n I
see a bunch of men sxttxng on a board of directors, and they
are all friends or they wouldn't be, each one of them, there

..nce t hey ar e vo t ed up o n b e f o r e t hey a r e p u t on t he b o ar d ,
then xt worries me that they are go ing to be a ble t o b or r o w
money and all they need i s each o t her ' s approval . I

SPEAKER N I CHOL : Ex c us e me, Senator Higgins. ( Gavel . )
Kindly hold your conversation d own so we can he ar t he
speaker. Excuse me, Senator Higgins.

SENATOR HIGGINS: Th e b i l l , I 'm no t s . r e , might even say the
approval of the ba nking director. Without casting any
aspersions on the present banking d irec t o r , w h o kn o w s who
the next banking director might be. I don't think the past

b el i e v e . . .
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